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FINANCIAL NEWS
AND COMMENT

Business in Stoek Exchange Is
Unusually Small Fven
for a Hnttmlny.

700 Years ol
Conmerda] Banldng

Tear to date...., e iees 28,102,249
Ammnl dl\ldmul rates are nuotod in dolurl.

‘T"w-"‘ﬁii-"” Nel

C]-IATH

Inﬂ Adams EXPress .. ....o0.
100 Alaskn (iold Mines.
200/ Allls-Chalmars Mfg . .
4100'Am AN Looein iiiiineed
pf {0l inaas slnas]
300 Am Car & Foundry. .
WOTAmM Bapress | vews .
A0 Am Internntionnl Corp...'
1000 Am Linseeil % ..,
200 AmM LOcomuouve Lo waa
GO0 Am Maltine 1 pf !
D00 Am Bmelt & Bef, .00,
100'Am Steol Foundry ..., ..
1R800 Am Samntr Tobacdeo. , .
PO AM Trel & Tel.oooiians.
100'Am Tohiion
400 Ana Woolenm L .oviv vene
100 Amt Woolen pf ..
2000 Anncondi Copper .
200 Ateh, Top & Hanta Fe,
100 Atelh, 'r‘np & Hunia Fa pl'
AR .uwnvqnu,n-'l‘

PROF E&‘ilﬂ\ff\l'as CONTROL

Statement Shows Sur-
plus Reserve Decrease of
920,847,480,

LE]

TARM=ILS B=I-TAD

Further evidence of good will enthapart
of the Government toward the rallroads
was nasssd un in tha ahort segsjon on
tha RBtork Exchongs yesterday w
mora reflection on prices than was had
af thie rallrenl control

City of New York

Capital & Surplus, $5,000,000
Resources over $90,000,000

Charter MemberN.Y .Clearing House
Member Federal Reserve Bank
United States Depository

149 Broadway

16000 Baliwin Loe umnlt\n Wi
8200 Baltimoe & Cilile
100 Baltimors & Ohio pf .
100 et hlelien Stoel L, 5
600 Hethlehiem Heeel R p o pf,
BT00 Hethlehoin Steel B, 000
10U Brooklyn Tapld Transit..
1ROD Burpns Broa ., ., ,
100 Hutte & Spperior Copper.
200/ Californla Peteoleuam o ...
100 Culifornia Peivoloum pf, ,
B0 Cupadian tacifie ...,
| . The Mach Dl'..-
1400 Central Leallher |
2400 (’henﬂ:tt"tl.n & Ohlo,..ans |
ML & St Paul, ..
. Mil & St Paul pf...| 7
s Mock 151 & Pac.. ..,
T HRITI&PEpepl...
L1 & 1PPT pepf..

by tha pussage
bill on the previous day,
sambiance of activite
ment Al the outret,

it 1t soon dled aut,

the market whally
=lonaln, W ho

-

b TV Dl

flued thelr attentn A41tg HIH 1 ‘-14 138 |
fasyes  The rest A
of the list-—that |« those stocks In which
thera happened

lowed to drift, The tendency A o whols

Cor. Liberty St.

part of the nel changes was only fruce
Although there wppears ta
plenty of factors with whirh to stimu-
late activity, thers {3 an yet no one In-

-1 -

Greenwich and Warren Ste.
Bowery and Grand St.

Ninth Avenue and 14th St.
Broadway and 18th St.

N. E, Cor, 5th Ave. & 33d St.
57Tth Street at Jrd Ave.
Broadway and 61st St.

86th St. and hw Ave,
Broadway and 1 St.
Lenox Avenue and 116th St.
67 W. 125th St., near LenoxyAv.
Broadway and 144th St.

!IIUII e Coppies
market ont of tha sate of Isthargy Into !
which It haa drifted ws o result of the
|ulur'p curtadlment of
The newa st the n]’\(m WRS pratly
| mvenly divided Lietween constriuctive nnd

1w Col el &
o0 Columbin € &

mnora definita Information conoern- 200 Cuba Csiie Sugar
100/ Cuba Cavie Sugar pf.....
1061l & Hunson. .
100 Detroft Filison
100 et nited Ry.
U" llletllln ry Sec Corp.

" 3 .
reports to the offect that Germany ceneaens 1100 110 1100 11000y

now that her peace
drive hnd apoarently falled, while on the
Iedger was an
on commodity
for tie Fastern raliroads

Pl mmralll aawl o

"o

We Invite Your Account 2600 rm 1 pf.

100 Fegeral M & “ Bl ivees
100 Gasion, W & W.iveeunnss
L0 Gen Klee (o
GO0 Cien Motor €COFD evevens.

Iln In the inorense

ward more lilmru!lr,\
|nn et —-f the Governmient toward bisi-
The (ndifference of the
market to such factors tu beginning to

mu, m-., 1“1, 1351y

-

fness In genera’,

-
R T W) Ddaty P gy

-

vietion that un! v-u numor!mx I‘!u;lpenl 258 renne CpNanea.

| American
Sumatra Tobacco

100 Hasuell & Harker Car,. ..
llrnu! until Ml-r 'h-u Llhertv Iﬂl.n nlriu-
200 Inspiratlon Con Cop
00 Int Hurve<ter Corpe.....

r.\arn:m,' rnmmnm ANIWArs to he as good
| TeEsent markel as any
ul'lwr llmt vk 'I-r riit forth.

Tho greater part of the Interest in the
market was confined to Reading, which
(Was taken In hand aknin Ly the poo)

and moved 10 & new high recard for the
year in anticipation of some favornlle
news developments coming next weel.
on the other hand, con.
llnued weak, mak! ..x nnalhpr new low

A datailed analysis of this stock

* Marine pf,......
will de furnished on request,

o~

100 Kan ity Ha, .,
1000 e nnecntt
100 Kress, R 1 & Co.......
snu |_q. 13 -1..

oe .

Canndian Paeclfic,

Tucker, Anthony

n.:"’-"!‘

alley. I
200\ nma- 1 Maotor o pf. —
1500 Mexicnn 1"t
run.hnruu:e of 1ha pmwﬂm m“ dimcount-
ing the new taxes which have been Im-
posed on the road by the Dominion Gove-
OIl shares were fairly active
and Ligher. The strength (s belng based
on the petition of mld-cont nent produar
ers for a substantial
pries of crude ol

300 Mld\-nla Sten] ag ord.
Investment Becurities

Membors Now York Block Eachoage

Nat I!ircmt U vf
00 Nat Enam & sStamp..
Increase in the S
Tobaceo ehares cun-
tinued upward under the leadership of
Anierican Humn‘ra. With tha oxmnllnn

Telephone Rector 2018

.

s B eIlds OV S =)

Norf & Went,
Ohio Citles Gas, o.ocoaa...
it BIIVer..iioiee
400 Penn it 1 ...,

Savaseneonw 3000
lttle, b“‘ the equipments were agal!
under pressure

revealed addi.
tlonal reasons for a rurm}lmrnt of busi.
noss last weak, the surplus peserve ghow.
Ing & decrapss of §20,547, LN
t.mt 1tem d--.tn o 3 4.515.810, Thal ua-

Pitts Coul of Pa., .
Fitte Coal of Pa pf.

rm g

Government
Rallroad Plan
Analyzed

eomprehensive analysis of the
ﬂeumrnentu plan  supplemenisd
by an exhaustive table comparing

ttallration and other ntatistios
uree! to pee mile hosls,

PItS & W VAL ...on

« IS Ee W

o heaavy l-lllmr.mnlu during tho week
f Govarnment
the New York ‘-.mhu l-.p.-i Sl.ts Hkuhn
of Gov r'nm«n: leag Iu,

10 "Ray *on (‘n]!].m:'..
43700 Heading :
300 Reading & pf.... : |
100 Republie Iron & '-I.i-el‘ +e
450 Seaboard Alr Line ...
100 Beplward Air Line p
100 Bhittinek Ariz Corp
14500 Binciair (il & Hef. ..
1000 Sputhern Macine
1400 SBouthern Ko
300 Bouthern Haldwny Co pf.

r.nl.an to 1244, 1231, 000, whirh means that
wits mndrw\n
Unsh holdings
creased 8§14, »f'(- 000 and the
creass of SNLT14.000 wam u further pe.
flection of the light trading in the Stock
Z Deposits othar than Federal
bnlances Incrensed nearly 360,000,000,

has
by our Annrﬁui Depart-

100 Superior Stee] |
100 Tenn Copper & C hll!l'l
800 Texns o ......
200 Tobacen i'rwnuu
800 1'nlon Pacific ..
100 Unfon Pucific pf.oiisssss
2100 T'nited Clgar Stores......'
100 L7 8 Cast Iron P & Fdy pr 4.1
100 17 8 EXPresa . .oeervvenes
20017 8 #ndustrial Aleohel.,
100017 8 Itubbey
ST 8 Rubber 1 pfoioi.,.
20017 H Hmelting. R & M. ...

Bpesial Analpeiy B-14
Sent on requesi.

E. W.Wagner & Co.

Members Now York Stock Exchange

Exports From New Yeork.

beef, 125 bhie ;. banonm, 2,268.481
lard, 3,675,279 lbe,

MONEY AND nxcm GE.

c-ll.l- Iﬂ‘l“.

N iles i "l'ur‘. ]rur' =

100 Va-Caro Chemical .. .....
600 Wabash pf A..
N *Western Marviand ...
‘IUU Western 1'ucific
300 Western 1'nlon Tel......
300 Willvs-Overland .,
100 Willye-Oveorland pf .

o klnl Iuln.- Note— Odd ot unumvﬂonn Are no. rec mdod in separa
unless sinles were made nt prices outside of the I‘rﬂ'\l.lll full Iut range,

Globe QIL Co.

Dividends at Rate of
3‘7, Per Year

.8 | \lmta d:v'-'

Siz monthe ...... ;

COMM Fiit“l \h PAPEN

Prime lnd.nr-d Bi'ls ‘ill mom i
(¢]

PUBLIC UTILITY QIIOTATIONB.

ACC‘HT'D\NC ES.

No Pnfemd Stock
Send for Circular S

Farson Son&Co.

amhbers Naw \nr‘k Atk Kxrhangs,
l!ll Arondway, New York Cltr.

E![ORT TE!IH NOTES.

dars. 90 daye.
Mid, Ank, Bid. Ask.
l!l[ﬂ‘\'lt nnnmtm- k. Sld. A
ba -\“"d Am(nrtnmnl

Am Light & Traction...
Alu LA Iit nk 1‘rll-l|lm nt '1

meniher hun' LI
Inl:l.anhl. bank

i 4 ¥ Fiee 1 ? 31
CLEARING HOUSE ﬂ'l"\'r}-\-]r\"r Adirondack Elee Par p n

ﬂnrlru' House axchanges,

sAm Gus & Electric pf. 7

ht ]
Powep & Light pt... 7
Publle Utilities..... 25

SERO M AW hal-
Sub-Treamiry dohiy t-lnn.‘-
21 Pe-!.rrru reserve credit balanos, gag,
DOMESTIC lxcm\:mc
Roston. par; Chin
(I saannt bid : Man
* 78 premiiim: Clictsnatl VAr: \hn

"SILVER PRICES.
Par slver in New York, 80

e, unchangeil.
FOREIGN EXCHANUR
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POWDERS

WILLIAM WHEATLEY

Specialist in Powders
120 Broadway, N.Y. 'Phones Rectsr 97174

l|||-| Rorvies pf e
L&

Colorsilo Power pf
Comwith I'e Itr & T 2
Comwiih i'r Ity & Lt pf
Twp Lins & Elee gen fa
Fiee Hond & hl.lll‘ pf. .

Frderal 1t & 'I"ra 1
teral 1.0 & Trac lnn |-f 20

TREB DD EIIATEITISRLIADES

Lirand T Hy: -ﬁ ‘an
umt‘.\nrllurnk

ame

S

rltoﬂill'l" 4 ;5'.;1” mﬁ T s YT A "'l.]u .m

I\-m v TermRy
| \InnTla:w "o

Naptlern I'Nl.ln K A
Northern (ihla Elne pf

o

e

“hmm & ..,oS.I bl

North Ot T4 & Fwr pf. oo
Northern Staten Power.. ©
Northern States Pwre pf,
taark Power & Water, !

‘rocter& Ginmble
Procterk Cinmbile
frocie &Giambie
‘roctackiianihle
'mﬂerlu .nmlﬂn

GRAIN VALUES DROP SHARPLY.

@erman Feace Feeloers Snid Not to
He Responsible,

@wioaao, March 14
fered A more violent seibuck to-dny than
has taken place (ires
It was denied thit
German peace foelers had anything to
do with the weakneas of the market.
the contrary, tae dicling wan wseribsd in
the main 1o spring Hogublation,
happensl to fnd the mariet without any

ﬂ.‘l'l.'b RATFES. J ;
—Yanterday's Clope,— Paciic Gas & Ilf!ln. n'r .
Semiand Jtepublle Ry & Light .
Jlepublic ltr & 14 pf,
lnull:l rm U'al FEdinon
outhern i'nl Edlson pf f.
s&iandatd tias & K
'imnd A enn &l.if.lh- p! '_

PR T TR CR T ST

=3rnin valuea sul- ainr:lr{?rm-f'n'
eat fgt'o .6

anid Manicipal,

Wostern Power ||f :
Yadkin River Fower pr. M

sPur velue §50, tEx dividend.

sEAase

Danlingys were on n large scale,
woof Lo lidorn und 4'e. in New York Bank Call ITssued.

March 18.—A ecall for the
condition of banis, trust conipanies and |
individunl and privals banking Institu-
tiona at the closs of business Thursday,
Murch 14, waa Inssued to-day by Buper-
intendent Ekinner of the State Banking

R

i """
and Mayeh oats to 83 Squh Amtru: (e mie af 1h1a =1 t'
o

\'et N:uul‘l llndf'-li!

?ARI! MARK.ET

CIME BILLE ON LONDON,

Boipse 1-.-.14} wan dull, Vrices were un-

per 1,
RN dare Ll b lare per 1000 ribioe

GOSSIP OF WALL mnr

Quiet and Filrm,

Firmtiess marked the closing sesslon
of lnst woel's wock miarket (rading,

though awlide Tnoon Neading pricer did

not ¢limb exiensively and in that lssue
the galn was only 18 The signiflcance
of the move I Raading was quite evis
dant from the way it acted, for, foillows

Ing Itn goor exhibitlon of Friday, the
activity in yerterdany's hall sesslon woas

Indicativa  of womes  diveriininating
grooming for still higher levels, This
wna freely whispered In tho Bireet, the

next upewing being predicted enrly next

weelk  on vame  pews  developments
which will T peleassd the firdt of the

weell,  Brlo shores albo moved forwnred

wihille Canadlan Pacific Tost 2% pointa
gd by stockhiclders and
depe Hinelalr 4l
dropped buex 2% but this Had e

o furthier offer!
profesa’onml (X

effect on the other oll 1swues,

Frie'n Conl Properiies.

Aslda fromi tha generally favorable
| newe on the rallronds the strsngth of
the Krie stovis Saturday was attributed
to some devs lments of particainge In-
tercet 1o thal road, which sre expected
‘o e fortheaming oarly noxt week., It
satd o vidlvosd clrclee that a stato-
pent of the last five Years earningm
of the Peppssloania Coal Company, of
whivh Fels omns 34,010,800 of the £53.-
OO0 capibal cteck, will be made pube-
e within o elont time and that thie
Pl reveal proots equivalent 1o 312 a
sliare o1 the kolp oovmmon. The Yenn-
Fvivanin Copl  Company owns  abeut
12,500 weres of tho hest auathracite and

plitumirous coal lands in Pennsvivan'a

the acreams In the Seranton amd Avoca

districta belng empecinlly wviluable,

Government Deposits Withdrawn,

The feutura of the actunl statement of
the New York Clearing [lhuse bankis
was 1ot =0 much the $I0.587.480 dle-
veeans o surplus reserve ne the decransa

| of 2180147,
Ite, The 1iglit
weel ndieated

| withdrawing 1is  deposits, that moves
ment colminating Mareh 14, bul «o lienyy
cavithdrawal woas not anticinntod LBE

W0 the elreninstances the relencon of o
sirplus reserve of §00,.315.8510 wan tiote-
worthiy, The banks' cushi holdines des
coeaned 114500000, and At Lo same
titne deposits oiher than Fedenl bals

ances Incressed $50.832,000, Twoans and

discounta fell off $81,714.000, reflecting
the Vmited troding in the Hiock Fx-
chiange, where total saleg for the entire

wack approximated nly 1. 800,000

ehiares,

i Ulnlted Stotes dapos-
money rates of the past

News that the snles of thrift and war
BAvings stamps lud crossed the $109
DU fian g fter three and a half
menths ens
ginnss pse ot e Ineal mon Interented in
tha sucve=s of the drive. Thev fouml
| mueh encouragement in the new high
fgute, for thoukh the receipts are behiing
the origiinu! schedule the sales are stead-
Hy meupting and It is believed that tie
approncling Liberty Hond campalgn wil)
Wte further interest in the twent;
five vont nnid five doliar staRmpe Toe
first plan of Seeretary of the Treaaury
MeAdoo on the war savings echone
Wil to wecura $603 000,000 by the end of
the Governmenit's fiscal year, June 30,
but both the Secretary and those in ae-
tive charge of the work realize thils can-
not be accomplished now, 1t Is hoped.
however, that the §200,000,000 mprk will
b repched by the end of June, nnd stren.
uiiid eforts are being exeried to male
thin possible

Inflation ve. Expansion,

Economiats in the Wall Street saction
are fuirly worn out with a wminlatire
battle they have buen mtaging over the
War Fioance Corporation Lill and the
probubilities of jis bringing tnfation to
tha Unlted States  They have hurled
volleys of gas at each other, via markes
lettors, until the head of one who tries
to read them all wilels Hike a top. Some
hand to hand struggtes bayve taken place
but the prablons remaing dbsolved. Ope
Wity kinows e new measure will
w inflation, and goes Lok to the
history of fintlo Kk davs to prove 1. An
oqually large suthority denies the ws-
sumption and guotes stuldents 8t lsngth
Avother stinds on the sldelines and
uses This wrgniment to prove thist stocks
are lpw sl will go Tagher,  “Iufation
GF exnanston whichever you opre Lo
wall 1 A onlregdy with us wnad Liag hieen

tor monthie ard will continue with ue|

for sevaral years, It means the finan-
cial puls=e 19 beating ns it should with
Ig;. ed proportionate to the larger acuiv|-
tles of the general industrinl structure.
Tha only urinfiated apot in the natlon's

s bisinern 18 the stock morket, FPpeices

thers are Tow, 1ol they must Inevitably
|rrv'---1nl to the anflailon prevadling o
llu.-‘r\unrm elxe,  Their ndinnce, liow

aver, Wil not mean Inflation, hut regov-
ery, for mnrket prices sre in ginny hin
1 pm"..mt fustunces substantinlly helow
Strinete yalues™

A Note of Warning.

A rote of warning against too much
faith In o bull movement wam souned
i same market letters wlich left Wall
sireet over the week eldd. ‘The Rache
Eeview, poluting oul the delicute cons
dition of the country's money machinery
and A effesst on securily pilves, puye:
“Under puch eclrcumstances it s uns
rénsotiable to expect rapld or large price
movements In stocks. In fact, if it were
not that the money sltuntion werg so
strong in reserves which might possibly
be avalled of the price list would be

! )
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